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olga.gorelkina@um6p.ma ¢ www.gorelkina.com
Africa Business School, UM6P, Rabat, Morocco

PRIMARY RESEARCH INTERESTS

Updated October 2026

Economic Theory, Market Design, Industrial Organization, Theory of Incentives, Blockchain De-

sign.

ACADEMIC EMPLOYMENT

Assistant Professor in Business Economics
Africa Business School at UM6P, Morocco

Lecturer (with tenure) in Economics
University of Liverpool Management School, UK

Visiting Professor / Researcher
Cowles Foundation, Yale University, New Haven, CT, USA

Senior Research Fellow
Max Planck Institute for Research on Collective Goods, Bonn, Germany

2023 to present

2016 to 2023

2015 to 2016

2010 to 2016

Visiting Research Fellow 2009
Hausdorff Institute for Mathematics, Bonn, Germany
EDUCATION
Doctorate (Ph.D.) in Economics 2010
Toulouse School of Economics and Ecole des Hautes Etudes en Sciences Sociales
- Dissertation entitled Topics in Mechanism Design under the supervision of David Martimort
- Dissertation jury: A. Attar, F. Forges, T. Mariotti, D. Martimort, B. Moldovanu
M.A. in Economics 2007
Toulouse School of Economics, France
M.A. in Economics 2006
New Economic School, Moscow, Russia
B.A. in Economics 2004
Moscow State University, Russia
QUALIFICATIONS
University Habilitation in Economics 2024
Postgraduate Certificate in Learning and Teaching in Higher Education 2019
Fellow of the UK Higher Education Academy 2019
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REFEREED PUBLICATIONS

Selling Privacy in Blockchain Transactions (with G. Chionas, P. Krysta and R. Laraki).
Web and Internet Economics: WINE 2025, Lecture Notes in Computer Science, Springer, 2026,
649-666. doi:10.1007/978-3-032-18660-7 35

BAR Nash Equilibrium and Application to Blockchain Design (with R. Laraki and M. Rey-
nouard).

Games and Economic Behavior, 2025, 154, 285-301. doi:10.1016/.geb.2025.09.008. FEuxtended
abstract in Proceedings of AAMAS 2024.

Economic Value in the Brain: A Meta-Analysis of Willingness-to-Pay Using the Becker-DeGroot-
Marschak Auction (with A. Newton-Fenner et al.).
PLoS ONE, 2023, 18(7), e0286969. doi:10.1371 /journal.pone.0286969

A Comparison of Reward Processing during Becker-DeGroot-Marschak and Vickrey Auctions:
An ERP Study (with A. Newton-Fenner et al.).
Psychophysiology, 2023, 60(9), e14313. doi:10.1111/psyp.14313

The Theory of Straight Ticket Voting (with I. Grypari and E. Hengel).
Social Choice and Welfare, 2023, 60(3), 365-381. doi:10.1007/s00355-022-01418-2

Bid Outcome Processing in Vickrey Auctions: An ERP Study (with A. Newton-Fenner et al.).
Psychophysiology, 2022, 59(12), e14125. doi:10.1111/psyp.14125

Selling “Money” on eBay: A Field Study of Surplus Division (with A. Gizatulina).
Journal of Economic Behavior and Organization, 2021, 181, 19-38. doi:10.1016/5.jebo.2020.11.029

Information Aggregation through Stock Prices and the Cost of Capital (with W. Kuhle).
Journal of Institutional and Theoretical Economics, 2018, 174(2), 399-420. doi:10.1628/093245617x1498203027¢

The Expected Externality Mechanism in a Level-k Environment.
International Journal of Game Theory, 2018, 47(1), 103-131. doi:10.1007/s00182-017-0579-5

PAPERS UNDER REVIEW AND WORKING PAPERS

Riding the Climate Wave: A Wavelet Analysis of Sovereign Risk in Developed and Developing
Economies (with O. D. Uke and A. Ben Amar).
Revise and resubmit, International Review of Financial Analysis.

Fiscal Capacity, Not Climate Exposure: Decomposing Global Fossil-Fuel Underpricing and Its
Equity Burden (with O. D. Uke and A. Ben Amar).
Submitted, Energy Policy, 2026.

Climate Shocks and Food Manufacturing: Propagation, Persistence, and Structural Change in
the United Kingdom (with O. D. Uke and A. Ben Amar).
Submitted, Economic Modelling, 2026.

Optimistic Resolution with Costly Verification (with C. Bach and T. Nguyen).
Working Paper, 2025.

Building Resilience, Reducing Risk: A Systematic Review of Climate Resilience, Climate Finance
Impacts, and Market Mispricing in the Global South (with O. D. Uke and A. Ben Amar).
Working Paper, 2024.

Gender and the Time Cost of Peer Review (with D. Alexander, E. Hengel and R. S. J. Tol).
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Tinbergen Institute Discussion Paper 2023-044.

Asymmetric Information and Incentive Contracts in Firms: The Role of Audit (with C. Bach and
C. Jaag).
Working Paper, 2022.

One Strike and You're Out: The Effects of the Master Lever on Senator Positions (with I. Grypari
and E. Hengel).
Working Paper, 2020. Earlier version: Maz Planck Institute Preprint 2016/20.

How Do Households Allocate Risk? (with C. Engel and A. Fedorets).
University of Liverpool Working Paper, 2018.

Collusion via Information Sharing and Optimal Auctions.
University of Liverpool Working Paper, 2018.

Estimate Based Dynamic Implementation.
Maz Planck Institute Preprint, 2014.

Bidder Collusion and the Auction with Target Bids.
Mazx Planck Institute Preprint, 2014.

Precluding Collusion in the Vickrey Auction.
Hausdorff Institute for Mathematics Preprint, 2010.

OTHER PUBLICATIONS

A Variation with Risk-Averse Buyers and Demand Uncertainty. Comment on “Consumer Misper-
ception in a Hotelling Model: With and Without Price Discrimination” by O. Bar-Gill.

Journal of Institutional and Theoretical Economics, 2020, 176(1), 204-209. doi:10.1628/jite-
2020-0022

Boris Johnson: A Triumphant Victory or a Distorted Electoral System? (with R. Laraki).
openDemocracy, 19 December 2019.

A Microanalysis of Fertility in Russia: The Role of Non-economic Considerations (in Russian).
Prikladnaya Ekonometrika / Applied Econometrics, Vol. 1, 2007.

Gender Differences in Pay: A Microeconomic Analysis of Factors and Trends (with S. Roshchin,
in Russian).
In Gender Inequality in Modern Russia Through the Mirror of Statistics. Moscow: FEditorial
URSS, 2004.

Comparative Analysis of the Measures of Market Concentration (in Russian).
In Collection of Best Papers of the 11th International Lomonosov Conference of Students, Post-
graduates and Young Researchers. Moscow: Gart, 2004.

TEACHING EXPERIENCE

Principal Instructor / Module Leader:

Postgraduate Economic Modelling 2024 to present
Africa Business School, UM6P

Postgraduate International Business Economics 2023 to present
Africa Business School, UM6P
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Undergraduate Industrial Organization 2020 to 2023
University of Liverpool Management School
Undergraduate Law and Economics 2017 to 2023

University of Liverpool Management School

Postgraduate Mechanism Design 2018
University of Liverpool Management School

Undergraduate Competition and Regulation 2017 to 2019
University of Liverpool Management School

Senior Research Seminar Auctions and Bidding 2015
Yale University, New Haven, CT

Postgraduate Minicourse Mechanism Design 2015
Max Planck Institute, Bonn

Postgraduate Seminar Advances in Decision Theory 2013 to 2014
Bonn Graduate School of Economics

Postgraduate Seminar Epistemic Foundations of Game Theory 2012 to 2013
Bonn Graduate School of Economics

Teaching Assistant:

Graduate Course Microeconomics 2009 to 2010
Toulouse School of Economics

Undergraduate Course Time Series Fconometrics 2005
Moscow State University, Russia

Preparatory Course Macro- and Microeconomics Principles 2002 to 2003
Moscow State University, Russia

DOCTORAL SUPERVISION

Primary supervisor

Safaa Basabreen, Ph.D. 2025, University of Liverpool.
Understanding Personal Savings Behaviour Through the Lens of Subjective Well-Being.

Zining Huang, Ph.D. 2023, University of Liverpool.
Essays in Group Contests.

Co-supervisor

Obinna Dominic Uke, Ph.D. candidate, Africa Business School, UM6P (joint doctorate with
COPPE, UFRJ).

Climate Risk, Carbon Pricing, and Financial Markets. Expected 2027.

Georgios Chionas, Ph.D. candidate in Computer Science, University of Liverpool.
Thesis in progress.

Maxime Reynouard, Ph.D. 2025, Université Paris Dauphine-PSL (co-director, with R. Laraki and
E. Zalinescu).

Théorie des jeux et apprentissage automatique pour modélisation et amélioration des protocoles
de consensus pour la blockchain.

Phuoc Cam Tien Nguyen, Ph.D. 2025, University of Liverpool.
Microeconomics Theory Application in Cryptocurrency and Blockchain Technology.
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Alice Newton-Fenner, Ph.D. 2023, University of Liverpool.
The Neural Dynamics of Reward Processing during Sealed-Bid Second-Price Auctions.

Yunchou Wu, Ph.D. 2020, University of Liverpool.
Essays in Health Economics: The Design of Primary Care Incentives.
Examiner

Mohamed Bouchta, Ph.D. 2026, INSEA Rabat, Morocco (external examiner).
Essays in Game Theory: Implementation in Strong Nash Equilibria and Applications to Allocation
Problems.

Harvey Upton, Ph.D. 2019, University of Liverpool (internal examiner).
Essays in Behavioural Contract Theory.

Other supervision. Over 20 Master’s dissertations in the Economics and Finance M.Sc. pro-
grammes at the University of Liverpool, 2017 to 2022. Senior essays in the B.A. Economics
programme at Yale University, 2016.

FELLOWSHIPS AND AWARDS

Excellence in Teaching 2019
University of Liverpool Management School

Early Career Research Award: Economics 2019
University of Liverpool Management School

Postdoctoral Fellowship 2010 to 2016
Max Planck Society for the Advancement of Science

Best Paper Award 2011
European School on New Institutional Economics

Allocation de Recherche (Graduate Fellowship) 2006 to 2010
Toulouse School of Economics

Trimester Program Fellowship 2009
Hausdorff Institute for Mathematics

Excellence Scholarship 2003

Moscow State University

ACADEMIC SERVICE

Referee American Economic Journal: Microeconomics, B.E. Journal of Economics, Games and
Economic Behavior, International Journal of Game Theory, International Journal of Industrial
Organization, Journal of Mathematical Economics, Journal of Economic Theory, Journal of Po-
litical Economy, Journal of Public Economic Theory, Theoretical Economics, Review of Economic
Studies.

Co-organizer Liverpool Economic Theory and Computation annual workshops 2018 and 2019;
Economics Workshop at the Max Planck Institute 2013 to 2015; Theory Reading Group at the
Max Planck Institute 2011 to 2012.
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NON-ACADEMIC EXPERIENCE

External Consultant 2020 to 2022
Blockchain consensus mechanisms, Nomadic Labs, Paris
Intern 2007

Fixed Income Research, Dresdner Kleinwort (currently Commerzbank IB), Frankfurt

PRESENTATIONS

Invited Talks Paris Workshop on Game Theory and Language, June 2026; Paris Blockchain
Seminar, January 2023; Toulouse School of Economics, December 2019; University of Leices-
ter, October 2019; Hebrew University, January 2019; Bar Ilan University, December 2018; Tel
Aviv University, December 2018; Warwick University, November 2018; University of Manchester,
September 2018; Paris School of Economics, May 2018; University College London, April 2018;
Law and Economics Workshop in Florence, June 2017; SIOE Corsica, May 2017; University of
Glasgow, March 2017; NHH Bergen, October 2016; University of Bonn, June 2016; Rochester
University, November 2015; Yale University, September 2015; Ecole Polytechnique, June 2015;
Paris Dauphine, March 2015; Paris School of Economics, February 2015; Humboldt University
Berlin, October 2014; Paris Game Theory Seminar, March 2014; Max Planck Institute for Re-
search on Collective Goods, Bonn, April 2010; SFB Seminar Mannheim University, June 2009;
Hausdorff Institute for Mathematics, July 2009.

Conferences Econometric Society Africa Meeting, Abidjan 2024; Blockchain Workshop, Paris
2023; SIOE (former ISNIE) Conference, Boston MIT / online 2020, Paris 2016, Los Angeles 2012;
European Economic Association and European Meeting of the Econometric Society, Manchester
2019 and Malaga 2012; Conference on Economic Design and Algorithms, Saint Petersburg 2019;
UECE Meeting on Game Theory and Applications, Lisbon 2018, 2016, 2014, 2011, 2010 and 2009;
Conference for Economic Design, York 2017; D-TEA, Paris 2017; GAMES Congress, Maastricht
2016; CTN Workshop, Moscow 2016; Spanish Economic Association Conference, Girona 2015;
Annual Conference of the Southern Economic Association, New Orleans 2015; French Symposium
on Game Theory, Paris 2015; International Federation of Operational Research Societies Triennial
Conference, Barcelona 2014; Society for Economic Design, Lund 2013; Spain Italy Netherlands
Meeting on Game Theory, Vigo 2013; Journées Gérard-Varet, Aix-en-Provence 2013; Herbert
Simon Conference, New York 2013; GAMES Congress, Istanbul 2012; Association of Public Eco-
nomic Theory Meeting, Taipei 2012; Games, Toulouse 2011; Annual Meeting of the Association
of Southern European Economic Theorists, Alicante 2010; Social Choice Congress, Moscow 2010;
European School on New Institutional Economics, Cargése 2010 and 2011; Spring Meeting of
Young Economists, Istanbul 2009; 27th Arne Ryde Symposium on Mechanism Design, Lund
2008; Spring Meeting of Young Economists, Lille 2008.

Discussant Workshop on Mechanism Design, Bonn 2013; Spring of Incentives Workshop,
Toulouse 2009; Incentives, Efficiency, and Redistribution in Public Economics Workshop, Bonn
2009; Coalition Theory Network Workshop on Auctions and Networks, Maastricht 2007.
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